Revolving Loan Guidelines
Revised October 18, 2004

The revolving loan committee has established the following as guidelines for the acquisition of a loan(s):

· Main Street membership is required
· Maximum loan available is $2,000.00

· Maximum time frame for repayment of loan: 24 months

· Repayment is to be monthly

· Loan rate will be 3% APR

· Façade work will need Design Committee approval, and must have copy of drawing for the project proposal

· Anticipated total cost of project to be shown

· Completion of simple loan application

· Terms of repayment to be agreed upon by both parties

· If a UCC is filed, borrower to pay the filing fee

· Loan proceeds available for:

a) Façade renovation/enhancement

b) New or existing business expansion

c) New product and/or service lines
